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135/BP/ 119 /2025-26 Date: May 08, 2025

To,
All AMFI Members

AMFI Best Practices Guidelines Circular No. 119/2025-26
Standard Process for Transfer of Units held in Non-Demat (SoA) mode for
Individual Holders

Please refer to AMFI Best Practices Guidelines Circular No.116 /2024-25 dated
14th August 2024 where under the Phase I, the procedure enabling transfer of units
held in SOA mode for individual unitholders falling under the following three
categories was advised —

(i) Surviving joint unitholder, who wants to add new joint holder(s) in the
folio upon demise of one or more joint unitholder(s).

(i) A nominee of a deceased unitholder, who wants to transfer the units to
the legal heirs of the deceased unitholder, post the transmission of units
in the name of the nominee.

(iii) A minor unitholder who has turned a major and has changed his/her
status from minor to major, wants to add the name of the parent /
guardian, sibling, spouse etc. in the folio as joint holder(s).

Thus, in Phase I, transfer of units in SoA mode has been implemented for
Transmitted folios and folios after completion of minor attaining majority.

Since we also receive requests from Individual investors for reasons like (a) transfer
to siblings (b) Gifting of units (c) Transfer of units to third party (d)
addition/deletion of unit holder, it has been decided to implement the phase II.

In phase II, the procedure is being extended to all the investors under
Resident/non-resident Individual category.
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Procedure: The procedure, pre-requisites, mode of submitting transfers etc.
remains as per the AMFI BPG no. 116 and as per the provisions of SID/regulatory
guidelines.

Timelines for Implementation

Members are requested to take note of the contents of this circular for uniform
implementation w.e.f. May 19, 2025. Members are also advised to place a copy of
the same for information before their AMC Board and the Trustees at their next
board meetings.
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